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ISCE 302 - Islamic Banking and Finance

1. Explaining how Islamic economic thought differs from the Capitalistic economic system,

state the characteristics of an ideal Islamic Bank.
(20 marks)

2. Explore the similarities and differences between the mushdraka and mudharaba

enterprises, citing relevant examples.
(20 marks)

3. Clarifying the similarities and the differences between rahn (mortgage) and ijara
(leasing), state the major types of ijara with examples.
(20 marks)

4. What do you mean by “gard hasan”?, Describe how Credit Card zayment is different

from the above-mentioned loan system.
(20 marks)
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5. Drawing distinction between “Salam” and “Istisna”, describe the important guidelines

needed to practice during Istisna trading.
(20 marks)



6.

“Present-day Islamic banks emerged and developed rapidly in the second half of the

20™ century” explore.
(20 marks)

Write an assessment on the performance of present-day Islamic banks.
: (20 marks)

Write Short notes to the following:

murabaha

payment on installment

distributive justice in Islam

danger of interest in Islamic perspective
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(20 marks)
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